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SurLEE, CLoONEY & COMPANY

CERTIFIED PUuBLIC ACCOUNTANTS

308 East Broad Street, Westfield, New Jersey 07090-2122

Telephone 908-T89-2300 Fax 908-TER-8333
E-mail info@icnco.com

INDEPEMDENT AUDITOR'S

Mambars of the Board of Trustees

Township of Edison Public Library
Edison, Mew Jersey 08817

Report on the Financlal Statemenis

We have audited the accompanying balance sheet - regulatory basis of the current fund

-~ - =of the Township of Edison Public Library, as of December 31, 2020, the related statement of

operations and change in fund balance - regulatory basis for the year then ended, and the

statement of expenditures - regulatory basis of the current fund for the year ended December

31, 2020, and the related notes to the financial statements, which collectively comprise the
Library's regulatery financial statements as listed in the table of contants.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the regulatory basis of accounting prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey.
Management is also responsible for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from
material misstatements, wheather dua to fraud or ermor.

Auditor's Responsibility

Our responsibility is to express an cplnion on these regulatory financial statements
based on our audit. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America, the audit requirements prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey (the
"Division"), and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatemant.




SUPLEE, CLoONEY & COMPANY

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the regulalory financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Township of Edison Public Librany's preparation
and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Library’s internal control. Accordingly, we express no such opinion. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the regulatory financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for cur audit opinions.

Basis for Adverse Opinion on U.S Generally Accepted Accounting Principles

As described in Note B of the regulatory financial statements, the regulatory financial
statements are prepared by the Township of Edison Public Library on the basis of the financial
reporting provisions prescribed by the Division of Local Govermnment Services, Department of
Community Affairs, Stale of New Jersey, which is a basis of accounting other than accounting
principles generally accepted in the United States of America, to meet the requiremnents of New
Jersey,

The effects on the financial statements of the variances between the regulatory basis of
accounting described in Note' B8-and accounting principles generally accepted In the United
States of America, although not reasonably determinable, are presumed to be material,

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the "Basis for
Adverse Opinion on U.§ Generally Accepted Accounting Principles” paragraph, the financial
statements referred to above do not present fairly, in accordance with accounting principles
generally accepted in the United States of America, the financial posgition of the current fund and
account group of the Township of Edison Public Library as of December 31, 2020, or the results
of its operations and changes in fund balance for the year then ended or the expenditures for
the year ended December 31, 2020.

Opinion on Regulatory Basis of Accounting

In our opinion, the regulatory financial statements referred to above present fairly, in all
material respects, the regulatory basis balance sheet of the current fund as of December a1,
2020, the regulatory basis statement of operations and change in fund balance for the year then
ended and the regulatory basis statement of expenditures and changes in fund balance for the
year ended December 31, 2020 in accordance with the basis of financial reporting prescribed by
the Division of Local Government Services, Department of Community Affairs, State of New
Jersey as described in Note B,
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Other Matters

Other Information

Qur audit was conducted for the purpose of forming epinions on the financial statements
that collectively comprise the Edison Public Library’s regulatory financial statements. The
supplementary information and data listed In the table of conients as required by the Division of
Local Government Services, Department of Community Affairs, Stale of New Jersey are

prasented for purposes of additional analysis and are nol a required part of the regulatory
financial statements.

The supplemental information and schedules listed above and also listed in the table of
contents are the responsibility of management and were derived from and relates directly to the
underlylng accounting and other records used to prepare the regulatory financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the
regulatory financial stalements and certain additional precedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the regulatory financial statements or to the regulatory financial statements themseives,
and other additional procedures in accordance with auditing standards generally accepted in the
United States of America, In our opinion, the supplemental information listed and data in the
table of contents are fairy stated, in all material respects, in relation to the regulatory financial
statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Govemment Auditing Standards, we have also issued our report
-dated- April 7; 2022 en our considération of the Township of Edison Public Library's internal
centrol over financial reporting and on our tests of its com plinnce with certain provisions of laws,
regulations, contracts, and grant agreaments and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance
with Gowvernmenf Auditing Standards in considering the Township of Edison Public Library's
internal control over financial reporting and compliance,

4
GERTIFIED PUBLIC ACCOUNTAN ;3 i

REGISTERED MUNICIPAL ACCOUNTANT NO. 430
April 7, 2022



SuprLEE, CLoONEY & CoMPANY

CERTIFIED PUBLIC ACCOUNTANTS

308 Enst Broad Street, Westfield, New Jersey 07020.-2122

Telephone 908.7859-9300 Fax 908-T89.-8535
E-mail info@scneo.com

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED

IN ACCORDA WITH GOVERNMENT AU NDARD

Members of the Board of Trustees
Township of Edison Public Library
Edison, New Jersey 0881/

We have audited, in accordance with the auditing standards generally accepted in the
United States of America, the audil requirements prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey and the
standards applicable to financial audits contained in Govermnment Auditing Standards issued by
the Comptroller General of the United States, the regulatory financial statements of the various
individual funds and the account group of the Township of Edison Public Library, as of and for
the year ended December 31, 2020, and the related notes to the financial statements, which
collectively comprise the Library’s regulatory financial statements, and have issued our report
thereon dated April 7, 2022. Our report disclosed that, as described in Note B to the financial
statements, the Township of Edison Public Library prepares its financial statements on a basis
of accounting prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey, that demonsirates compliance with a medified accrual
basis and the budget laws of the State of New Jersey, which is a comprehensive basis of
accounting other than U.5. generally accepted accounting principles.

Internal Control Over Financial Reporting

In planning and performing our audit of the regulatory financial statemenis, we
considered the Library's control over financial reporting (intemal control) to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions
on the financial statements but not for the purpose of expressing an opinicn on the effectiveness
of the Library's internal control. Accordingly, we do not express an opinion on the effectiveness
of the Library's internal control.
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A deficiency in internal confrol exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned functions,
to prevent, or detect and correct, misstatements on a timely basis. A maleral weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the Township of Edison Public Library's financial
statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less sevare
than a material weakness, yet important enough to merit attention by those charged with
governanca,

Qur consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control that
might be material weaknesses or significant deficiencies. Given thase limitations, during our
audit we did not identify any deficiencies in intemal control that we consider to be material
weaknesses. However, we noled other immaterial matters involving the internal control over
financial reporting that we reported to management in a separate letter dated March 24, 2022,

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Library's financial
stalements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with
which could have a direcl and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
-objective of .our audit, and accordingly, we do not express such an cpinion. The results of our
tests disclosed no instances of noncompliance or other matters that are required to be reported
under Governmen! Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control
and compliance and the results of that testing, and not to provide an opinion on the
effectiveneas of the Township of Edison Public Library’s internal control or on compliance. This
report is an integral part of an audil performed in accordance with Government Auditing
Standards in considering the Township of Edison Public Library's internal confrol and
compliance. Accordingly, this communication is not suitable for any other purpose.

s L SN,

REGISTERED MUNICIPAL ACCOUNTANT NO. 439
April 7, 2022



Cash and Cash Equivalents - Operating
Drue from Township - State Ald
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TOTAL ASSETS

LIABILITIES, RESERVES AND FUND BALANCES
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Fund Balance:
Uinrestricted
Total Fund Balance
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TOWNSHIP OF EDISON PUBLIC LIBRARY
CURRENT FUND

STATEMENT OF OPERATIONS AND CHANGE
IN FUND BALAMCE - REGULATORY BASIS

EQR THE YEAR ENDED DECEMEBER 31, 2020
Bevenue and Other Income
Municipal Contributions 3 8,327 927
State Librany Aid 43,318
Interest on Investments 7822
Fines and Fees/ Donabions 45 477
Total Revenue and Other Income 6,425 544
Expenditures
Budgel Appropriations Disbursed by Township:
Balaries and Wapges 2145019
Oither Expenses 1,050, 384
Employee Benefits and Overhead - Budget Splits 1,788, BES
Appropriation Reserves 80,607
Mun—Hl..duu‘F Expenditures - Disbursed by Library - 162,327
Total Expenditures 5,248 096
Excess In Revenus 1,176,448
Fund Balancas, December 31, 2019 3,408, 148
4 0B4 598
Increased by:
Prior Year Adjustment
Fund Balances, Decambar 31, 2020 i 4 584,596

The Metes to the Financial Statements are an integral par of these statements.
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County Grard Madch
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TOWNSHIP OF EDESON PUBLIC LIBRARY
TOWNSHIP GF EQISON. NEW JERSEY

ETATEMENT OF EXPENDITURES

2020
2020 FAID OR
EINAL BUDGET CHARGED  ENCUMBERED IOTAL

5 2e41.800 % 2136287 % Poooaamas
8,752 9,782

A0 ___adepie. - i

3500 7 1148 1,505
85,000 25,158 43,401 66,553
1.000 .
5,000 12,145 852 18,737
150,000 279,393 71751 357,144
819 819
75,000 3435 16,408 30,532
67,207 254,751 &2 405 347,746
50,000 1,138 24,147 28 785
3,000 2483 T56 3,248
5,842 TG B.518
343 1,238 1581
1,402 115 1517
5,000 a2 145 1,086
12,000 208 298
5,000 BT 13 100
i 50,000 500 500
* 5,000 2847 4,300 7247
8,000 2,102 2,102
100,000 8583 4418 11,074
125,000 12,347 28,0 40,408
125,000 70,586 20,414 1,000
8,000 3458 3,456
8511 B.348 12,859
25,000 1137 4,525 8,262
10,558 §15 10373
1112707 23287 FETARE 1,080,384
1673420 116430 116,439
174,381 174,381
B2BATS H28.475
174,351 174,381
311 534 15
110,77 1orer
18,282 18,282
5688 5,586
40 604 49504
1873420 7,760 850 . 17849 850
8,500 8,500
140,857 140,857
8,128 8125
Tz Tz

5 BAITEIT ¥ 4831472 % AT 5,158 580

Tha Moles 1o the Firancial Stabemants e an inlagral pact of these stabamants,
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(A)

(B)

TOWNSHIP OF EDISON PUBLIC LIBRARY
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

ORGANIZATION

The Township of Edison Public Library was chartered to provide services to the
residents of the Township of Edison. It is comprised of a main library and two branches,

In addition, the Board of Trustees consists of appointed officials and is responsible for
the fiscal control of the Library. A Library Direclor is appointed by the Board, and is
responsible for administrative control of the Library,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of the Township of Edison Public Library
s presented to assist in understanding the Library's financial statements. The financial
stalements and notes are representations of the Library's management, who is
responsible for their integrity and objectivity.

(1) Reperting Entity

The Township of Edison Public Library is a component unit of the Township of
Edison, The Township of Edison reports on a Regulatery Basis of Accounting, in
accordance with the State of New Jersey Division of Local Government Services,
which is another comprehensive basis of accounting. Under this basis the
Township does not include its component units in its annual report.

Y

(2) ripticn of E

The Governmental Accounting Standards Board (GASB) is the accepted
standard-sefting body for establishing governmental accounting and financial
reporing principles. GASB codification establishes three fund types and two
account groups fo be used by general purpose governmental units when
reporting financial position and results of operations In accordance with U.S.
Generally Accepted Accounting Principles (GAAP).

The accounting pelicies of the Township of Edison Public Library conform to the
accounting principles applicable to municipalities which have been prescribed by
the Division of Local Government Services, Department of Community Affairs,
State of Mew Jersey. Such principles and practices are designed primarily for
determining compliance with legal provisions and budgetary restrictions and as a
means of reporting on the stewardship of public officials with respect to public
funds. Under this method of accounting, the financial transactions and accounts
of the Township of Edison Public Library are organized on the basis of funds and
an account group which is different from the fund structure required by GAAP.,



(B)

(2)

3)

T HIP OF ED p B
NO INA
DECEMBER 31, 2020
¥ OF | NTI I NTINUED
Description of Funds (Continued)

A fund or account group is an accounting entity with a separate set of self-
balancing accounts established to record the financial position and results of
operation of a specific government activity. As required by the Division of Local
Government Services, the Library accounts for its financial transactions through
the following individual funds and account groups:

- resources and expenditures for library operations of a general
nature, including federal and state grant funds.

Miscellaneous Reserves - are used to report resources from restricted donations
and funds designated by the Board of Trustees for a specified purpose. See
Exhibit A-5 for details of the reserves.

E._ v ; »

The accounting principles and practices prescribed for municipalities by the State
of New Jersey differ in certain respects from generally accepled accounting
principles applicable fo local governmental units. The more significant
accounting polices and differences in the State of New Jersey are as follows:

A modified acerual basis of accounting is followed with minor exceplions.

g - are recorded when received In cash except for certain amounts
which are due from other governmental units. Operating grants are realized as
revenue when anticipated in the Library's budget. Other amounts that are due the
Library, which are susceptible to accrual, are also recorded as recaivables with
offsetfing reserves and recorded as revenue when received. GAAP requires
revenues to be recognized in the accounting period when they become
susceptible to accrual, reduced by an allowance for doubtful accounts.

Expenditures - are recorded on the "budgetary” basis of accounting. Generally,
expenditures are recorded when an amount is encumbered for goods or servicas
through the Issuances of a purchase order in conjunction with the Encumbrance
Accounting System, Outstanding encumbrances at December 31 are reported
as a cash lability in the financial statements.

- Under existing statutes and regulations, the Township of
Edison Public Library is not required to legally adopt an annual operating budget;
however, the Board of Trustees approves an annual budget at the beginning of
gach fiscal year for expenditure control purposes. Unexpended appropriation
halancas are not reserved or recorded as [iabilities at December 31 of each year.

10
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(C)

()

(E)

TE | MENT.
DECEMBER 31, 2020
F 1K TING POLICIES NUED
(3% B in
En n - Confractual orders at December 31 are reported as

expendilures through the establishment of encumbrances payable. Under,
GAAP, encumbrances outstanding at year and are reporied as reservations of
fund balance because they do not constitute expenditures or liabilities.

Inventories of Supplies - The cost of inventories of supplies for all funds are
recorded as expenditures at the time individual items are purchased. The cost of

inventories is not included on the various balance sheets. GAAP requires the
cost of inventories to be reported as a current asset and equally offset by a fund
balance reserve,

CONTRIBUTED SERVICES AND FACILITIES

The facilities from which the Library operates land and buildings are recorded in the

~ name of the Township of Edison in accordance with N.J.5.A.40:54-24. The estimated

fair rental value for use of these facilitios is not reflectad in the accompanying financial
statements since there is no objective basis available by which to measure the value of
such confributed services.

RY M PAL APP NF T F
LIBRAR

N.J.5.A. 40:54-8 requires that the governing body of every municipality governed by this
statute shall annually appropriate a sum equal to cne-third of a mill on every dollar of
assessable property within such municipality based on the equalized valuation of such
property as cerified by the Direclor of the Division of Taxation in the Department of the
Treasury for the proper maintenance of a free public library. The Library realized
$6,327,927 in 2020 of revenue from municipal appropriation for "Maintenance of Free
Public Library."

FINAM RA

The Township of Edison annually appropriates funds within the municipal budget for the
operation and maintenance of the Library. The Township does not turn over to the
Library these funds but retains them and pays the operating cost of the Library.

The Township directly pays all salarles, employee benefits, insurance costs,
maintenance, uliliies and other costs of operating the Library.

Cerlain costs, such as employee benefits and insurance are charged to the Library by
the Township and are referred to as “Spiits.”

11
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HIP OF PUBLIC LIBRARY
1 c ME

DECEMBER 31, 2020

CASH AND CASH EQUIVALENTS

The Library considers change funds, cash In banks, and certificates of deposit as cash
and cash equivalents.

(1)

Deposils

New Jersey statutes permit the deposit of public funds in institutions which are
located in New Jersey and which meet the requirements for the Governmental
Unit Deposit Protection Act (GUDPA) or the State of New Jersey Cash
Management Fund. GUDPA requires a bank that accepts public funds lo be a
public depository. A public depository is defined as a state bank, a national
bank, or a savings bank, which is located in the State of New Jersey, the
deposits of which are insured by the Federal Deposit Insurance Corporation.
The statutes also require public depositories to maintain collateral for deposits of
public funds that exceed certain insurance limits. All collateral must be deposited
with the Faderal Reserve Bank or a banking institution that is a member of the

Federal Reserve System and has capital funds of not less than $25,000,000.00.

The ann."a-hlp of Edison Public Library had the following cash and cash
equivalents at December 31, 2020:

Custodial Credit Risk — Deposits — Custodial credit risk is the risk that in the
event of a bank failure, the deposits may not be returned. The Library does not
have a specific deposit policy for custodial credit risk other than those policies
that adhere to the requirements of statute. As of December a1, 2020, based
upon the coverage provided by FDIC and NJGUDPA no amount of the bank
balance was exposed to custodial credit risk,

CURRENT

EUND
Fines Account § 125046
Investment Account 1,787 444

12
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DECEMBER 31, 2020

NWALEN

Investments

The purchase of investments by the Library is strictly limited by the express
authority of the New Jersey Local Fiscal Affairs Law, N.J.S.A 40A5-15.1.
Permitted investments Include any of the following types of securities:

(a)

()

()

(d)

(&)

Bonds or other obligations of the United States of America or obligations
guaranteed by the United States of America;

Government money market mutual funds which are purchased from an
investment company or investment trust which is registered with the
Securities and Exchange Commission under the “Investment Company
Act of 1940, 15 U.S.C. 80a-1 et seq., and operated in accordance with
17 C.F.R. § 270.2a-7 and which portfolio is limited to U.S. Government
securities that meet the definition of an eligible security pursuant to 17
C.F.R. § 270.2a-7 and repurchase agreements that are collateralized by
such U.S. Government securities in which direct investment may be made
pursuant to paragraphs (1) and (3) of N.J.S.A. 5-15.1. These funds are
also required to be rated by a nationally recognized statistical rating
organtzation.

Any obligation that a federal agency or a federal instrumentality has
issued in accordance with an act of Congress, which security has a
malturity date not greater than 387 days from the date of purchase,
provided that such obligation bears a fixed rate of interest not dependent
on any index or other external factor;

Bonds or other obligations of the Local Unit or bonds or other obligations
of school districts of which the Local Unit is a part or within which the

school district s located.
Bonds or other obligations, having a maturity date not more than 387

days from date of purchase, approved by the Division of Investment of the
Department of Treasury for investment by Local Units;

13
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TOWNSHIP OF EDIS BLIC L Y
TQ Fl EN
DECEMBER 31, 2020

CASH AND CASH EQUIVALENTS (CONTINUED)

(2)

| rnts i

)] Local government investment pools that are fully invested in U.S.
Government securities that meet the definition of eligible security
pursuant to 17 C.F.R. § 270a-7 and repurchase agreements that are
collateralized by such U.S. Government securities in which direct
investment may be made pursuant to paragraphs (1) and (3) of N.J.S.A.
5.15,1. This type of investment is also required o be rated in the highest
category by a nationally recognized statistical rating organization.

Deposits with the Stste of New Jersey Cash Management Fund
establizshed pursuant to section 1 of P.L. 1877, c.281 (C. 52:18A-80.4); or

{+)] Agreements for the repurchase of fully collateralized securities if:

1. the undedying securities are permitted investments pursuant to
paragraphs (1) and (3) of this subsection;

2. the custody of collateral is transferred to a third party,
a, the maturity of the agreement is not more than 30 days,

b. the underlying securities are purchased through a public
depository as defined in seclion 1 of P.L 1670, c.236
{C. 17:18-41); and

o a master repurchase agreement providing for the custody
and security of collateral is executed.

Based upon the limitations set forth by New Jersey Statutes 40A:5-15.1 and
existing investment practices of the Investment Council of the New Jersey Cash
Management Fund, the Library is generally not exposed to credit risks, custodial
credit risks, concentration of credit risks and interest rate risks for its Investments
nor is it exposed to foreign currency risk for its deposits and investments.

14
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(H)
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HIP ON PUBLI RY

NOTES TO FINANCIAL STATEMENTS
EMBER 31

CONTINGENCIES

The Library receives a substantial amount of its support from state and local
government. A significant reduction in the level of this support, if this would occur, would
have an affect on the Library’s programs and activities.

PENSION PLANS

Library employees, who are eligible for a pension plan, are anrollad in the Public
Employees' Retirement System, which Is administered by the Division of Pensions,
Treasury Depariment of the State of New Jersey. The Division annually charges

participating government units for their respective contributions to the plans based upon
actuarial mathods,

Certain portions of the costs are contributed by the employees. The Library's share of
pension costs, which is based upon the annual billings received from the State and paid

by the Township, was $174,361 for the year ending December 31, 2020.

Information as to the comparison of the actuarially compuled value of vested benefits
with the system’s assets is not available from the State Retirement System and,
therefore, is not presented.

I POST-EMPLOYMENT BEN

The Library provides Post Retirement Benefits to certain employees, who have retired
from the Library after twenty-five (25) years of service,

The Governmental Accounting Standards Board (GASB) has issued Statement No. 45,
“Accounting and Financial Reporting by Employers for Post Employment Benefits Other
Than Pension.” This statement requires the municipality 1o disclose in the notes to the
financial statements the present value of the estimated future cost of the other post
employment benefits (OPEE).

OPEB obligations are non-pension benefits that the library has contractually or otherwise
agreed to provide employees once they have retired. Under current New Jersey budget
and financial reporting requirements, the library is not required to fund any amounts in
excess of their current costs on a pay-as-you-go basis. Additionally, the library is not
required to recognize any long-term obligations resulting from OPEB on their balance
sheets, however, OPEB obligations are required to be disclosed in the notes,
commencing with the 2012 fiscal year.

The Library has not yet calculated its OPEB obligations and the impact on the financial
position or results of operations, if any, cannot be readily determinad at this time.

13
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(K)

TOWNSHIP OF EDISON PUBLIC LIBRARY
N TO ClAL STATEMEN

) MBER 31

SE NT NT

The Library has evaluated subsequent events occurring after the financial statement
date through April 7, 2022 which is the date the financial statements were available to be
issued. Based on this evaluation, the Library has determined that no subsequent events
have occurred which require disclosure in the financial statements,

LITIGATION, CLAIMS AND CONTINGENT LIABILITIES

In the ordinary conduct of its business, the Library may be a parly to litigation, At
December 21, 2020, in the opinion of management based upon consultation with legal
counsel, there were no matters pending of threatened which would have a material
adverse effect on the financial position of the Library.

18
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TOWNSHIP OF EDISON PUBLIC LIBRARY

CURRENT FUND
SCHEDULE OF DUE FROM TOWNSHIP OF EDISON
Due from Township at December 31, 2019
Add:
2020 Budget Appropriation
Less:
Expenditures:
Salary and Wages 2,145,019
Other Expenses 723,287
Budget Transfer - Splits . 1,780,859
Transfer to Library 467 857
Prior Year Expenses 167 177
Cue from Township at December 31, 2020
17

1,877,557

6,327.927

5,204,279

2,911,205




gl

Siate Library Aid

Mote: Funds Held by the Township of Edison

Mwwm
CURRENT FUND
SCHEDULE OF STATE LIBRARY AID
BALANCE BALANCE
DECEMBER DECEMBER
31,2018 RECENVED REALIZED 31,2020
% 43800 S 43318 % 3 87,118



TOWNSHIF OF EQISON PUBLIC LIBRARY
CURRENT FUND
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2000
Balanca, Decamber 31, 2019 i 1,583,460
Receipls:
Fines and Feasf Donations i A5 4TT
Priar Yoear Municipal Confribution ABT 85T
Interest on Investmants 7822
Tolal Receipls 522,256
] 2,085,717
Disbursarmenis:
Computer Hardware and Software £ 8,500
Building 140,857
County Grani Maich B,125
OHfice Supplies and Expenses T2
Miscellansous 3,313
Tolal Dishursements 182 327
" Balance, December 31, 2020 i 5 1,823,390
CASH RECONCILIATION - DECEMBER 31, 2020
Balanze on Depasil Per Cartification of:
TD Bank
Finas Account 5 125,946
Inwastmani Accouni 1,787 444
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